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PHDQLQJIXSDUWQH UV OBV
FRQWLQKPSDFMRU%ULG R
+RSHOVZH FRQWLQXGYGDQFLQJ
FKLGGEYHORSPHEXW¥DWDRRG
\RXWK HPSRZHUPHQW

'XULQWKRRQWEHFHOHEUDWHG
WKH&' JUDGXDWHRHRQHPRQ\
UHFRJQLJWFDGHPHEFHOOHQFH
WK URXWKH G XFDW LK@ R X JK
6SRUWYURJUDPVWUHQJWKHQHG
SDUW QH U WHIURXWK N LIQLQJ
RIDQOR8ZLWHK $<,QWHUQDWLRQDO
5ZDQGD

" HWKD@NXWBDUWQBQ® WHBHKRO G HUWKHER QW L QUOHSS RIUG
SURPRWL)XQDO EHWE X FDW1LHRQG HT XDOEWLSGRWHFHQRBR X
GHNORSPHQWLGRH+RSHUHPDLORPPLWWHBUHDWILQBOMYLY
RSSRUWXQ@KWUMHK/L O GNVPIGRXQIHRSPBI®OHD UQRZD Q ® HD FK
WKHLU IXO0 SRWHQWLDO
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858+21*25( (DUO\&KLOGKRRG
'"HYHORSPH@W &HQWRBIUNHG
WK HFRP S O H WRL RAMX H
DFDGHRHP U OPKLOGHBIQROOHG
LQWKHMXUVHU\1XUVHU\DQG
1XUVHU\VXFFHVVIRR®SOHWHG
WKBFDGHPHPWDQE&HJIJDQWKHLU
VFKRRO KROLGD\

$V SDUWI WKHFHOHEUDWLRQ

FKLOGUHI@®RP WKH1XUVHU\

JUDGXDWHI®RP WKH (&'

SURJUDPFPHDUNLQOOLPSRUWDQW

PLOHVWROQMKHERPSOHWGE LU

HDUGFKLOGKRBEFDWNMRRUQH\

DQGSUHSDUM®R WUDQVLWIRRQ

SULPDUXFKRRDV RXUDQQXDO

FRPPLWPHQW
' H DUIH JIDWMIXOVR VKH FKIGUHQ 1O
RXU FRP P XQW VFKRRO IRU WKHWU
FRP P VP HQW DQG JRRG DFDGHP IE
SHURWP DQFH DV ZH® DV VR RXU
SDUHY/ DQG GRQRW/ ZKR VXSSRUN

FKLAOHQ HGXFDARQ

0DQ IDP L@V R HQR®G FKIGLHQ
WO IDFH  IL.QDQFIDO  FKDABIQI HV

HVSHFID® Z WK UMQJ VFKRRO IHHV

PHDY DQG GDUWIQ) P DWUDY : H
WHHIRWH QY GRQRU/ VR VXSSRUN
FKLEOUHQW HGXFDARQ

TKWIRXIK VSROVRUKIS ZH FDQ KHG
HQVXWH WDWFKL@GUHQ DFFHW TXDOWV

HGXFDVRQ DQG FROMOXH VR JWRZ DQG
VXFFHHG
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HGXFDWWRQRXJERUBWRJIUDP
FROWLQX\HGEHQHILWRP WKH
LQWHJURWHRXQF D WLER®& SR UW V

WKURXJK 5LVLQJ 6WDUV 6SRUWV &HQWHU

$ORQIJVLBKHLUHIJXODASRUWYV
DFWLYLWKHKXLOGVKRBRFHVVIXOO\

FRPSOHWHKB DFDGHPLF
\HDUDQG EHIDQWKHLVYFKRRO
KROLGD\V

2Q - X0\ FKLOGUKR®

DFKLHYHI® YHUDVHR URH
RWLIKIBXULWKBFDGHRHBU
ZHUWHFRJIQLDOG HBUGH®RU
WKHKDUBRUNFRPPLW P HDWG
RXWVWDQGLQJ DFDGHPLF SHUIRUPDQFH

KLVUHFRJQLWHR® E UDMKHIL U

P HVQRW K H VW X G LLHY/G

DIWE&HPWR FRQWLQXH

QJ IRU H[FHOOHQFH LQ HGXFDWLRQ

$V SDURI WKHIGXFDWWR QR XUK
WSRWWRJIJUDPXOQHUDED®GU H G
UHFHLYFKRROHGL®XSSR W
KHOSWKHPUHPDLB®QJDJHGOQ
HGXFDWEZRQOBHYRI®LQWKHLU
WDOH@AVFLSOLBBIPZR WN C
RW K HHUV V HIDODLL | M N L OWK/U R XU K
VSRUWV

7
FRPPLW
HQFRXU
VWULYL

'LWK WKHDFDGHPLFHDU QRZ
FRQFOXAHEG WKHFKLOG U,
VFKRRROLGWKHALKD Y RRU
WLPWFSDUWLF L DI OISR UMW V
WUDLQVYBYVLRIMWSLVLQIWDUV
6SRUWYV &HQWHU

7KLVZLODOOREZKHPWRUHPD IHQ
DFWLYKMHYHORBKHLVSRUWLQJ
DELOLWQEWQHIURMVDIBQC
VWUXFWXUHMG@GYLURQPH QWK O
VXSSRUWYV WKHLU KROLVWILF
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%WIGIH Rl +RSH KDV VIINHQ DORWKHU
IP SRUBQW WHMS WZDUs SWRP
JHQGHU HTXDOWNV WKWRXIK VSRUN E\

W QLQJ D  0HP RWDQGXP RI
SQGHUMDQGIQJ OR8  ZIWK 3/$<

, QUALQDVMIRQDO XQGHU WH $@ * LY 1Q
6 SRUNV3WRNHFW 7KH SDUADHUKLS P DNV

D VKDUHG FRP P WP HP SRZ HUQJ
JILY WKWRXJK VDIH LOFOMYH DOG
VXSSRUAYH VSRUAQJ RSSRUMQIHV

2Q -XO %JIGIH Rl +RSH

SDUAFLSDWAG 1Q VWKH SWRNHFWY NIEN RI|

P HHVQJ RU DQY HG E\ 3/ $<
, QULRDWMRQDODW* D] LD $ SDUR HQW 1Q
. P IKXWXW . DD

7KH HYHQW  EWRXIJIKW  VRIHWHU
SDUAHSDWOJ &LYLO 6 RFLHW

2 UDQ]DMRQV  &62V VR LQWRGXFH
WKHLU RU DQL DARQV  JDIQ DQ RYHWYLHZ
Rl VKH SLRNHFW S HW SLRSRVHG
IQMDWYHY ~ XQGHU WKH  LOFXEDWRQ
SIRFHW LHYLHZ WKH
IP SGP HQVMRQ LRDGP DS

' XUQJ WH P HHMQJ %IGIH Rl +RSH
RIILFID® WJQHG D 0 HP RIDQGXP Rl
SQGHUMDOGIQ) OR8  ZWMMK 3/$<
, QWILDDVRQDO IRWP D@ LQJ W WR®I 1Q
[P SOP HOAQ) WH $O@* LY LQ 6SR

3LRMHFW

7KWRXIK VKLY SDUQHUKLIS %UGIH Rl
+RSH Z 1@ WHQ W FDSDFIW R
SWRP R JILY SDUAFISDARQ 1Q VSR
Z KI®! KHSLQ) WHP  GHYH®S OWDC
QH W GVFRYHU VKHLU EXL@
VHO FRQILGHQFH JWIRZ DV IXWXUH
GIDGHWY Z WKIQ VIKHIUFRP P XQMHV

$V WH SIRMPAWP RYHV IRWZ DUG %4UGIH

RI +RSH WP DIQV FRPPIWAG W

ZRINQ) DBRQIMIGH  SDUAQHL/

FRP P XQMHV iR FUHDWW VDIH ~ LOFOOLYH
HP SRZ HUQJ VSRUAQ]

HOYLLRQP HOW Z KHWH HYHU  JILD KDV

WH RSSRUXQW VR WUYH DQG UHDFK

KHU I X@SRWAQWDO
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