


' ($5 3%571(56 $1' 6833257(56

0D\ PDUND/QRWEKBHULRIG
FRQWLOPRPPLWPHRW ULGJH
RI+RSH QDGYDQFYRSSRIRW

Y X O QH UDEKLHD G UBIQG WKHLU
IDPLOLWKURXUIR LW L D WIKDHW
FUHDWMVWDLQRESORUWXQLWLHYV
IRU WKHLU IXWXUH

7KLPRQWKL JKOLNHAVWITRUW V
WRVWUHQJWHBIWOEKLOGKRRG
GHYHORSPH{®®DQ®FFHWR
HGXFDWLRQDXSSRUW DQG
FROODERUZDWKSDUWQHWR
HQKDQFFKLOSURW H F WLERD
SURPRWH LQFOXVLYH OHDUQLQJ

: H DFNQRZ GiGIH VWKH YDXDE®! FRQWMEXWRQ RI DOAOSDU/APHY DQG WIINHKRGHWY

ZKRWH FRIDERIDMRQ WUHQIWKHQV WHWH HIIRUV DQG HQDE®N P HDQIQJIXO
SWRI UHW 1Q LHVSRQGIQJ VR iKH QHHGV Rl FKL@UHQ DQG IDP LOHV

%4IGIH Rl +RSH WHP DIQV FRP P IMWMG VR EXI@GIQ] WARQJ |RXQGDMRQV VIKDW
| RWHU VXWBLODE®! RXVFRP HV DQG FUHDWW SDVKZ D\ V IRUHYHU  FKL@ VR DFFHW
RSSRUXQIW SIRWIFMRQ DQG JRZ WK
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&KLOGUBIWYS858+21*25( (&'

& HQ WHHRIQ W L W RMK U LLYQD VD I H
DQG VXSSRUWLYHOHDUQLQJ
HQYLURQPWEWRXPKUL G JIRI
+RSHYV (DUO\ &KLOGKRRG
'HYHORSPHQ®URJUDP :LWK
JXLGDQEHRPFRPPLWWHI®FKHUV
DQG QJDJLIMREW LY LAKILID\GLJWK
GHYHORSLUQWHQWDFOGHPLF
VRFLDIDQ GHPRWLR @K DOWKDW
EXL®G/WURIRXQGDWRRBQKHLU
IXWXUH OHDUQLQJ MRXUQH\

7KLYD\ DVZHUHDMKKPILG GRH
WKHVFKRRWHUPOHDUQ HDUM
VWHDGSORJUHV WLIQU R X BH\
OHDUQAIQIHVWRRH®BUHSDULQJ
IRIXSFRPLQYVHVVPHRWIKLYV
VWDJIFKLOGDUIBHL QXL G H\GR
UHYLHARDWEKHIDXH OHD U QI&
VWUHQJWHKHXQGHUVWDRGLQJ
SUH IDNUL RRUVHV\E XL O GERW K
FRQILGHQFH DQG UHDGLQHVV
/HDUJIQ) DW 858+21*25( (&
&HOWIU JRHV EH\ RQG ViKH FO\WRRP
DV FKIGUHQ SDUAFLSDVW 1Q WUKFWUHG
GMRQV FUHDWYH DUV \WRU WWA@QJ
P XVIE DQG JWRXS S@\ DRWYIMHV \KDW
QXUMWH FXURMW  FRP P XQIFDVRQ
DQG VRFLDOGHYH®RSP HQW

7KLV EDDQFHG DSSWRDFK FROUOXHV VR
VWUHQIVIKHQ HDUD @MDR  QXP HWDR
HP RWRQDODZ DUIHQHW DQG HWHQWDO
QH W@ @ Q) D VRIG IRXQGDMRQ
IRU IXWXUH DFDGHP IF VXFFHW DQG
HP SRZ HUQJ FKIGUHQ VR VKUYH ERVK
LOVIGH DQG RXWIGH ViKH FOI\WWURRP
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7KURXJKREW DFWLYLDMEHVLQJ
6WDUVSRUWMIQWHE6& ZHUH
GHOLYHUMKGD FRQVLVWEQW®
VW UXFWXPDHRHUWZLWKFKLOGUHQ
DFWLYHOWUWLFLSDYZEBHNHQG
IRRWEWODL QLY L RRNX V R®
ERWKIRRWED®®YHORS P HDIG
SHUVRQDO JURZWK

%ULGJHRI +RSH FRQWLQXHG
LPSOHPHQWWREIXFDWEZRQRXJK
6SRUWSYSURDX¥L QR R E DIDV®D

W R RMOR/ X SSREKAL O G UH@XFDWLRQ

HQFR X U DWHK R RIODNV W H Q G DIRFG
SURPRWFHDGHPWFFFHU®RQJVLGH
VSRUS\DWWLFLSDMLRYEYVLRQV
ZHQWH\RQERRWEDRIOOIONWOSLQJ
FKLOG®&HIYOHGRY FLSWHPH ZRUN
OHDGHUVKLS DQG SRVLWLYH FKDUDFWHU

&KLOGUWRQURYMEHLRRWEDOC
VNLOONVW QHWYHDPZRUDQ G
FRQILGHQRHOMHOVRHYHORSILQ.
SRVLWYBAXNXFKOVUHVSHEW
UHVSRQVLELOISMUVHYHUBOQF
FOHDQOLMM®™WO| FRQIKWRIO
FRQW U L BAXRAPES® R YGHILG/ FLS QL Q
EHKDYLRXU DQG FRRSHUDW

‘HHNO\ PHQWRUVKVYBVVLRQV
IXUWKNWUHQJWKEDRWRLSALQ
DFFRXQW D ELRDL.OVVHW QG

FRPPLWPHQW WR HGXFDWILR!

7R HQFRXUDJHDFDGHPLF
HIFHOOHQWMLGJIHRI +RS
LOWURGXEBIGERWBDUWLFLSDQ
LHYWHDVW LQVKHEU
\HDU DFDGHPLF UBVX
WRBURJUDNKXFFHVVIXOC
RRWHOMOWRRISURPRWH
FDWLES@VLWL¥FKDUDFMHL
HORSPH@WBWKHKROL L |
K RI FKLOGUHQ DWR56 ¢

EUWGIHRIKRSH RUW W DERXWXV
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$V SDUWWR RXU RQUIRQI FRP P WP HOW \R
SWRP RWQYJ KIGHQY WKW
VDIHIXDIEQ) WHU ZHOEHQ) 2Q 0D
2 XU( [ HFXAWYH ' LWHAVRU SDUAELSDWMG [Q
D Z ROWKRS RUDQ] HG B\ &RDOARQ 8 P Z DQD
NX ,VRQID ZI{ 81,&() 5ZDQGED
2+8&+5  IRFXVHG RQ WHQWHOQ)  WH
IP SGP HQMARQ 8 QlYHU/DO = 3HURGE
SHYLZ ~ 835 U-FRPPI—KIED\ARQ\/ RQ
FKIGHQW UJKW 1Q 5Z DQGD

7KH ZRUIWKRS DFNQRZ BIGIHG 5ZDQGD|V
SRRILKWW 1Q DGYDQAQ FK

Z KI®! KJKQJKWQ) RQJRIQ] FKDC(BQJH\/VXFK
DV FKIG OERXU WHQDUH SIHIQDOR  VFKRRO
GLRSRXW DQG YIRBIQFH DI DIQWRKIGHQ W
HP SKDM] HG WH QHHG IRU VIWRQIHU P X/
VHARU FRDMERDARQ VR P S(RYH FKIG

SIRWMPARQ VA WMP V

UUGIH R +RSH SLRXGD FRQOMEXWMV R WKLV
IP SDPWXO 835 HSRUNV DQG FROWOXHV W
HIRW \R DGYDOFH D \DIHU DQG P RWHH

IOFOMYH  HQYILROP HQW IRU D@ FKIGIHQ
WULRXJ K VLD WG FKI@ SIRMPARQ [QMDWYHY

(&' :25.,1* *5283 0((7,1* :,7+ 5(1&3

%IGIH Rl +RSH WDP SDUAFLSDWG LQ DQ
(& : RINQJ * IRXS P HHMQI RQ 0D\

WDW ELRXJ KW VR HVIKHU HGXFDMRQ
WDNHKRGHY VR FRRUGIODWE  HIIRUV
VKDUH XSGDWAV DQG D@ Q RQ SURUMHV VR
IP SLRYH HDUD GDWIQ) RXWRP HV 7KH
P HHWQJ IRFXVHG RQ  RQRIQJ
IOMWYHOMRQVY DQG SWDPAFDO ZD\V R
H SDQG DFFHW W TXDON  HDWD
FKI@KRRG HGXFDWRQ

3DUAFLSDQW HP SKDM HG WH P SRUBQFH
R FRRUE.ODWG DFVMRQ VR DGGLHW NH\
JDSV IQ WH (& WHPRU LOFOGIQ]
WIDFKHU FDSDFIW  ®DWIQ) P DVAUDY
DQG FRP P XQW HQJIDIHP HQW
WHORWFIQ] WH OHHG IRU VX

FRDERDARQ VR HQVXWH D® FKIGHQ
UHFHLYH D WARQJ  1RXQGDVRQ |RU @HRQ

GDUIQ] DQG GHYH®RSP HQW

KW&V EUGIHRIKRSH RW W DERXWXV
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$VSDURNWKHDWHRUYUYHUWKLOG
SURMHFWULGJHRI +RSH LOQ
FROODBRBZQWKRH)RXQGDWLRQ
VXFFHVVPOUQNRK® ZD W HIUOW H U
GLVWULEXDWFIWRIQY LMY .DPRQ
'LVWULFW\RQ 0D

7KH LQLWHDWILAPFHGW R LP S YR

DFFHWYRFOHDIQGVDIHSULQNLQJ
ZDWHUQVFKRRDKLOBURPRWLQJ
EHWWHUHQMQ ®HDOWBHBUQLQJ
HYLURQPHQWY IRU VWXGHQWYV

- DWHILOWHEHVHSLVWULBXRIHG
ILMVFKRR@WPRQ'LVW UGF
SXNDUDWRBLW/LIJKWFDGHP
*6 *RRQDPL®BFKRR® (FRVV
OXVDPHELUDQG *6 0XJDQ]
LPSYRQDFFHWR/DIMGULQNEQJ
ZDWHIRUWKRXVDAGYWXGHO W\
DQGKHOSLQHGXPMKHILVRI
ZDWHUERUQH GLVHDVHYV

$ WRWRIO VWXGHBMYHILWHG
IURPWKH QLWHDMWIFOXGLQJ
ERVDQG JLUBFKRRBIDGHUV

DQG WHDFKHWBYSUHVVHEKHLU
DSSUHFLDWRRQWKH VXSSRUW
KLJKOLJKMWKERY LWMLPYS D FWVK D W
DFFHWWR OHZQ® W HAL OKIYH R Q
VWXGHEBWNO®WRQ FHIRMLIRDD G
DFDGHPLF SHUIRUPDQFH

%ULGRH+RSHDQGRH)RXQGDWLRQ
UHPDLBRPPLWWWRBVXSSRUWLQJ
FRPPXQLWIWHK/URXJIKXVWDLQDEOH
LOQLWHUWLKYDWPSWYR FKLOGWHOQT
O HWD Q G U HDWH HKJH D O W B IQHU
PRUHQFONXOEYD UH®MUIURQPHQVY

IRU DOO
KW8V  EUGJHRIKRSH RW W DERXWXV
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%WIGIH R +RSH ZLO P SGP HOQW . IFN IRU -R 6 HDVRQ D

FRP P XQW GUYHQ VSRUN DQG FKI@ GHYH®RSP HQW IQMDWYH HQJDILQJ
VFKRRY 1Q 5Z DP DIDQD ' MMPWVKIRXIK WUKPXUHG LOWAU VEKRRO | RRVED®

FRP SHVMRQV 7KH SWRIWDP ZIl® FX® IODW 1Q D * DQG )IQD®I DQG
&KUWP DV &HBEWDWRQ RQ ' HFHP EHU EUQIIQ] VR HWHU VFKRRY
IDP LGV DQG FRP P XQIW WIDNHKRGHU/

8VIQJ IRRVED® DV D SRZ HUXO S@WRWP [RU VRFLDO FKDQJH VKH
LOMDVIYH LQWAI LDVIHV LOWHUYHQWRQV | RFXVHG RQ

( GXFDURQ P RAYDVRQ DQG VFKRROUHVQURQ
&KIL® SIRMPURQ DQG VDI HI XDUGIQJ DZ DUHQHW
&RP P XQW KHDOK VFLHHQLQJ

+,9 SIHYHQWRQ DQG KHDOK HGXFDVIRQ
<RXW @H VNL@Y GHYHBRSP HQAWDQG SRVIMIYH HQJ DI HP HQW

7KH IQIMDWYH LV H[ SHFWAG VR LHDFK

o GILHPWEHQHI LFLDUHV
o LQGILHFWEHQHI LFLDUHV WURXJ K FRP P XQW RXWHDFK DQG P HGID
HQJ DI HP HQW

. IFN IRU-R\ IV P RUH VKDQ D |RRVED@VRXUQDP HQW MLV D FRP P XQIW
LP SDFW [QWDWYH WMDW XVHV VSRUNVR SURP R HGXFDVMRQ KHDOK  FKIGS
SIRWMPIRQ DQG \ RXWK GHYH®RSP HQW

%UGIH R +RSH LQYIAV SDUQHW DQG VSRQVRU/ VR VXSSRUNVIKLY LQMDWYH
WWRXJK  IIODQFIDO FRQMEXVRQV 1Q NQG GRODMRQV DQG  \MUDWI LE
SDUHUKISY VR H SDQG IW P SDPADQG HQVXUIH ®RQJ VALP  VXWIDLODELDWV 1RU
FKL@UHQ DQG \ RXVK

KW&V EUGIHRIKRSH RW W DERXWXV
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