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%ULGRHRSHRQWLQWHV
VWUHQJWHKMBORPPLWPHQW
LPSURYMWXI®LYRVYXOQHUDEOH
FKLOGUHQ DQG WKHLU IDPLOLHYV

7KLFRQWKLJIKOL RKKWRFXVHG
HITRUWWR VXSSRURMKLOGUHQTV
HGXFDWLRIRPRWHKHLAHOO
EHLQDQGUHDWMHHQXUWXULQJ
HQYLURQPHEMUHNVKH\FDQ
JURZ OHDU®QG WKUL Y:HH
UHPDLBRPPLWWWREXLOGLQJ
FOHDSDWKZDWKDWPSRZHU
HYHUFKLOWRUHDFWKHLXOO
SRWHQWLDO
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SKDVHI IRFXVHGH DU Q IDRIG

GHYHORSPHQW
$W 858+21*25( (&  &HQMU
HGXFDMRQ H WQGY EH RQG \KH
FOWRRP
&KITHQ VIDNH SDUN 1Q WKPWUHG
GMRQV DRQMGH FUHDWYH DUV
WRU W@ P XVIF DQG JLRXS SO\
DPYMHY  WKDW EXIG  FXURMW

FRQILGHQFH DQG VRFLDOVNLAQY

7KHDSSURD/MKUHQJWHRH QW WFW XPHDWF\HPRVLR @DIDUHQH YV
FRPPXQLFDWICRWRFLDOLOON® QJD VROLBX@D W LIRRQV FKRR|O
UHDGLQ#®WUVY GBH+RSHRQWLQXRWRLGAXDOIHWMUBKLOGKRRG
HGXFDWALRIEXLOBRUHARPSHWH Q AQH\RDUH \S R V LWE N KYDL R
DQG KHOSV FKLOGUHQ FRQILGHQWO\ SURJUHVYV DQG IDGE
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%WIGIH R +RSH FROAQXHV R
VXSSRUN FKL@GHQ DW 5IMQJ  6VDU/
6SRUN  &HOWIU WKWRXJK  WiKH
( GXFDVIRQ 7KWRXJIK 6 SRUV

IQMDWYH  Z KHWH Z HHNHQG WDLQLQJ
VHWIRQV SWRYIGH D WAXPXUHG DQG

FROVIMMIQW HQYLLROP HQW IRU RQJ

ALP WDOBIQW  GHYH®RSP HQW
GLVFLS@H DQG FKDUDFVIU
IRLP DURQ

7KH FKIGUHQ DPVIYH® SDUAFLSDVM 1Q
HIX@U ZHORUDQIHG  VSRUV
SWDFWFH  VHWIRQV GHVLIQHG R
SIRILLWWIYHD  EXI@®  WAFKQLFDO

| RRVED@ VNLOY VWUHQJI VKHQ
WDP ZRIN DQG P SIRYH RYHUD®
SK\ VIFDOI WV@HW DQG HQGXDQFH

%H\ RQG  WFKQFDO WDIQIQJ  \WKH
SWRILDP  LOWMQURQD®D LOWAT LDV FRUH
@H YDXHV VXFK DV UHVSHRM RU RUCHUY

FRP P WP HQW FGIDQIOHW
WHVSRQVIELONV DQG VHD GIVFISIOH LR
HYHU DPWYIW

7KLY  DSSWRDFK  FRQQHFW  VSRUNV
HQIDIHP HQW ZIMK ERW  SHU/RQDQ
JWRZ W DQG DFDGHP [F IRFXV KHSLQJ
FKIGUHQ GHYH®S KDEIW VKDW H| WIQG
EH\ RQG WKH | HG

(YH) 6DWUSD\  SDUAFISDQW VDNH
SDUN 1Q JXIGHG IRRED® WDIQQJ
FRP ELQHG Z WK P HQWRUKILS
WH®IPMRQ DQG EHKDYLRU GHYH®RSP HQ
VHWRQV  WHOQRWFIQI VSRUWW DV D
SWDPAEDO DQG  FRQUQXRXV VRRO [RU
KROME JWRZW  GMVAS@OH  DQG
SRVIMWYH @H WDQVIRLP DVIRQ
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$V SDUWWR RXU RQIRIQJ FRP P VP HQW\R
VXSSRUMY) HGXFDWRQ WILRXJK VSRUN RXU
3WRIWDP P H DQG 3DUHUKLISY &RRUEQDVRU
OU &HOMAD 1,<,525$% YIMWG WUH
SDUQHU VFKRRY ZKHH ZH VXSSRUV
WHGHOW  WIWRXJK  RXU  VSRUV EDVHG
HGXFDAWRQ SLRIWDP P H

7KH YMW IRFXVHG RQ WHYIHZ IQ) \WXGHQW
SWRI HW HQIDJIQJ ZIW  VKRRO
GDGHUKIS DQG WDFKHY/ DQG LGHQWA QU
NH CQHHOV VR WHQIWHQ SWRIWP P H
GHOYHY ' IVRXWIRQV HP SKDM] HG
HKDQAQ]  FRWERWDWRQ IP SURYIQJ
WYXGHOW SHURWP DQFH DQG H S®UQJ
RSSRUMQWHY VR H SDQG  VSROVRUKIS
VXSSRUMWR UHDFK P RUH FKIGUHQ

7KHVH VFKRROYIMW \VKRZ RXUFRP P W@ HQW
W DFFRXQEEION VWRQJ  SDURHUKISV
DOG FLHDWQ] OWAMQJ HGXFDWRQDO P SDFW
IRU WH FKIGHO DQG FRP P XQWHV ZH
VHUH
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2XU([HFXWLYUHFWRUGHUWRRN
VVDWHJQF DU QY QUMWRN K9 D P D
&KULVYRMMQGDWILRQL@RPEDVD
.HOD VWUHQJW K HF®LOQID AR B Q
ZLWKD OHNPLQGH®UJDQL]DWLRQ
FRPPLWWHGWR FKLOG IRFXVHG
FRPPXQLWIQVIRUPDWLROQ

TKHYLVEUWRLGHGDOXD SOBWIRUP
IRUSHHOHDUQIHJRKD QJRII EHVW
SOFWLFBYGH[SOIRWLRQ I XWXUH
SDUWQHUVKLS RSSRUWXQLWLHYV

.H\ GLVFXVVLREXV HR®HIIHFMLY
SURDB LPSOHPHQWINMWYRQLQDEOH
LPSDFWQGVWUHQJWKNRSORUW
VA\VWHPV IRUDEXXDHQAKLOGUHQ

( QIDIHP HQW Z WK 0 &)
GIDGHUVKLS WD | SWRJ LDP
JWDGXDWAV DQG FKIGBHQ RIIHWHG
SRZ HUXOLOVLI KW LQVR J IDWILRRW
IP SDFW DQG WHVIQHQFH EXLGELQJ
DSSURDFKHV $ YIVIW R
6DKDNDQDQG ~ 6SHFIDO 6 FKRRO
IXUMHU GHHSHQHG XQGHUADQGLQJ
R LOFXVLYH HGXFDMRQ P RGHY
VXSSRUAQJ RYHU GIDUDHWY
Z WK GLYHU/H QHHGV

7KLV GIDUQLQJ H[ FKDQJ H
WHIQIRIFHV ~ %UGJH Rl +RSHWV
FRP P VP HQW VR  FRQUDQXRXV
GIDWLQJ  VWUDWAI LF  SDUQHUVKLSV
DQG VFDDME®! FRP P XQIW P SDFW

© H H[ WWQG VIQFHWH DSSUHFIDVRQ
VR WH 0&) WDP  LQFXXGLQJ
/IQGD 1RWK DQG %HDVD IRU
VIKHLU H[ FHSMIRQDOZ RN DQG Z DUP
FRADERWWRQ
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